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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance arid Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurance-sthat the operation will remain narrow do not agree with the
compoany's history and coroorate ohilosoohy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conuclue that Wal-Mart will be amending its business plan in the future to atlow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of building
matenials stores were dniven out of business Iowa consumers were not well serwed by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing bankn adcmecwolcraesroscnlcsfitrstnditrtrdit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors2 Would Wat-Mart require its
suppliers to bank at the Wal-Mart bank'

Even rnoie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordcom owned a bak It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of Pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to gel into the banking business Make a statement for fair comoebition and consumer choice by
denying W~al-Mart's application for deposit insurance

Sincerely,

Al TAMONT DI T NI AP JASPIER NIONI'MAGLE PAINEMl PUKEVUIL MeM[N NV] LLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 94-142A2 (931) 779-3288 (423) 447-2107 (931) 473-5561
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the appiication of Wal-Mart Stores, Inc for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy 

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and coroorate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIG would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Rank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or WNordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
WNat-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, v
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March 6, 2006

Robedt E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited I LC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the ooeration will remain narrow do not agree with the
company's history and corporate philosophy This is Wat-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 420

/ of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set ti s nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create senious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors2 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or VNordcom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, HI
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Maich 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate ohilosoohy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
matenials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think ot the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with Focal merchants, they opened
stores to dnive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking Industry as we know It
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or '}ordcom owned a bank9 It could have exposed the FDIC fund to enormous
liability and pulled down our entire fiiancial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely
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March 6, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores Inc for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart s fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26%/ of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set ti s nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Rank offer credit at reasonable terms to its comrpetitors'? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'?

Even mnoie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or WNordcomr owned a bank" It could have exposed the FDIC fund to enormous
liability and pulled down our entire finanoial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of Pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely,
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
compoany's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking service~s
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wag-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to dnive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create senious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors'? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'

Even moje importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or WNordcom owned a bank'? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance
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March 6, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker,I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economyI

Wal-Mart has stated that it finends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history arid corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors2 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or 'N~ordcom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple o ene nec rdtaddbtcr rnato

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's applicato frdepoi nuance

S inclely.

A3_TAMONT DUNLAP JASPER MONTEAGLE PALMIER PIKEVIlLE MCMUINNV1LLE DOWNTOWN(931) 692-3221 (423) 949-2173 (423) 942-1990 (Q31) 924-4242 (931) 779-3288 (423) 447.2107 (931) 473-5561
SICGNAL MOUNITAIN SODDYD4) ISY SOVTq PInTSP*;Rc TR kCYtIYIEPT TRACY C. r' WHIITWIELL1 McMAINNVILLE PLAZA

(423) 886-2868 (423) 332 7110 (423) 337-8645 (931) 592-2741 (931) 592-9221 (423) 658-5880 (931) 507-2265

www citizenstricounty cornl



Citizcni Ji~ti (otnty Sanks

March 6, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industriai Bank Charter

Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy 

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operatbon will remain narrow do not agree with the
company's history and corporate philosoohy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to 211ow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of building
matenials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
Jargest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mxn akn n omrewudcet eiu ofit fitrs n distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Rank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our natbon cannot afford to take that risk to save Wal-Mart
a couuje of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, Q jCL (a SP~d<
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Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NWI 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker,I believe that allowing Wab-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wai-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-IMart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them cut of business That is not a theory, it is a tact For example, when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not wetl served by eliminating Wat-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on acusthtcudrslinteemeofheommunity banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason MIjxinQ banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors2 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or 'Vordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple o ene nec rdtaddbtcr inato

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denyving Wal-Mart's application for deposit insurance

S erlIy,
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March 8, 2000

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and driving
them out of business That is not a theory it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 260/ of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not welt served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know I
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even rinoie importantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or iNordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card tiansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal Mart to get into the banking business Make a statement for fair competition and consumer choice by
de yino Wal-Mataplctotrdeoiinune

Sincerely,
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, INW
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart s fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of Focal merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank0

Even more imporlantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Wordcom owned a banks It could have exposed the FDIC fund to enormous
liability and pulled down our entbre financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wa Mart to get into the banking business Make a statement for fair competition and consumer choice by

Sin erly,
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, IN W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores Inc., for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it inends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
w Il take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Way-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25%. of building
materials stores were driven out of business iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on avoreta ol euti h eis ftecmuiybnigidsr as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest arnd distort cre~dit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors" Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank0

Even nrote importantly, the largest company in the worLd owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or VNordcom owned a bank" It could have exposed the FDIC fund to enormous
liability and pulled down our enhire finanoial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on) each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
VWal-Mart to get into the banking business Make a statement for fair competition and consumer choice b~
denvin alMr's aplction for deposit insurance
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited I LC charter in Utah I remain unconvinced that Wal-Mart
wilt take a narrow view Maaeetsasrne htteoeainwl eannro ontarewith the
company s history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 300/ of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminabing Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be oivic partners with local merchants they opened
stores to dnive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wai-Mart Bank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'?

Even nioie importantly, the largest company in the world ownring a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or 'Nordconn owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a coupl, of pennies on each credit and debit card tiansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying W Mar s plction for deposit insurance

Sincerely
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March 6 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, IN W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industriai Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
wilt take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEC says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wat-Mart entered Iowa, 50% of
clothing stores 3P0% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors arid denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preseirved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors7 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'

Even "riore importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or Nordoom owned a bank? It could have exposed the FlDI fund to enormous
Iabuitly and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a oupule of pennies on each credit and debit card transaction

For the sake o1 the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denyring VWal-Mart's application for deposit insurance

S nerely
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March 0, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILO
charter in Utah As a community banker I belheve that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah t remain unconvinced that Wal-Mart
will take a narrow view Management's assurance thtteoeainwl eannro ontare with the
company's history and corporate philosophyv This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long stand ing policy against the mixing of banking and commerce, and
with good reason Miigbnigadcmec ol raesros conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Sank offer credit at reasonable terms to its competitors9 Would Wat-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moure iriportantly, tire largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enrori or VNordoom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire fii'ancial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit caid tiansaction

For the sake of the community banks of our nation and the customers and Communities we serve, do not allow
Wal Mar to get into the banking business Make a statement for fair competition and consumer choice by
deny rig Wal Marts appoication for deposit insurance

Sincerel
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March 0. 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ItC
charter in Utah As a community banker, I believe that altowing Wal-Mart to own a bank charter and potentialty
open blanches in Its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and cornorate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financoal services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 50% of
clothing stores 30%/ of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Rank offer credit at reasonable terms to its competitors2 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or Vvordcom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire fioancial system Our nation cannot afford to take that risk to save Wal-Madt
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely,
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Miart Stores, Inc . for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company s history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
coniclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
matenials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking indus~try as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors' Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even m ore importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or )Vordcom owned a bank0 It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of penn-es on each credit and debit card tiansacion

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
VWal-Mart to get into the banking business Make a statement for fair comoetibion and consumer choice by
denying Wal-Mart's applicationfor depocsit insu~rance
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(931) 692-3221 (423) 949-hI'3 (423) 942-199( (O1 t) 924-4242 (931) 779-32B1i (423) 447-2107 (931) 473-5561
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March 6 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an iLC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it inends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
wil take a narrow view Managemnent's assuacsta h prtonwl eannro ont agree with the
company's historyadcrotehlsoy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide finanoial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce and
with good reason Miigbnigadcmec ol raesros conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its comrpetitors9 Would Wal-Mart require its
supipliers to bank at the Wal-Mart bank'

Even mole irriportantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or /Vordoom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Mkastemnfofirc pttonndosuer choice by

Sincerely,
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, IN W 
Washington. D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industriaj Rank Charter

Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, t believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the goeration will remain narrow do not agree with the
company's thistory and corporate philosoohy This is Wal-Mart's fourth attempt to get into the banking business
WalI-Mait's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart witi be amending its business plan in the future to allow a full array of banking services
We must not atlow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores 300/ of hardware stores, 42% of variety stores, 26% of department stores, and 250/ of building
matenials stores were driven out of business iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to dnive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIG would be ill-advised to
set this nation on acus htcudrsl ntedms ftecmuiybnigidsr sw nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Miigbnioadcmec ol raesros conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its comfpetitors) Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more irportanly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or Nordoom owned a bank0 It could have exposed the FDIC fund to enormousliability and pulled down our entire financial system OrntocaotfodtoakthtistoavWal-Mart
a couple of Pe nnes or, each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the tanking business Mk ttmn o arcmebnadcnue hieb

Sincerely.
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March 6, 2006

Robert E Feldman
Executive Secretary
Federal Deposit insurance Corporation
550 1 7th Street, IN WN
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insu.rance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, In, .for Federal deposit insurance coverage for an ICC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nisk to our nation's economy

War-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that th operation will remain narrow do not a!greewith the
company's history and corporate ohilosoothy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that War-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 50% of
clothing stores 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did Thelargest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set Iths nation on acus htcudrsl ntedms ftecmuiybnigidsr sw nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, andwith good reason Miigbnigadcmec ol raesros conflicts of interest and distort credit
decisions The impria allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors' Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even rroie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
w~ould have happened if Enron or Nordcom owned a bank' It could have exposed the FDIC fund to enormousliability and pulled down our entire financial system OuIaincno fodt aeta s osv a-Mart

a copleof ennes n ech redt ad dbitcar trnsaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statemn o arcmeiinadcnue hieb

Sincerely, ~ #M Z

AlTAMONIT DUNLAP JASPER MONJTAGLE PAIJ$1¶ PUIIUIIJE MCM[HNIVJLIPEDOWN3Ow1VIN
ii)31 0i62-322.1 (423) 949-21< ' 423) 942-1990 (931D 924-4242 (931) 779-3288 (423) 447-2107 (931) 4'3.5561
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March 5. 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Fetdman,

I strongly oppose the appiication of Wal-Mart Stores, Inc , for Federat deposit insurance coverage for an tLC
charter in Utah As a community banker,I believe that atlowing Wal-Mart to own a bank charter and potentialty
open branches in its network of stores woutd do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a lhmited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Managemnent's assurane thtteoeainwt emi arwd o ge with the
company's history and corporate philosophy This's Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart waill be amending its business ptan in the future to allow a full array of banking services
We must not atlow this to happen

Wat-Mart has a long history of destabilizing communities by undercutting pnices of tocat merchants and driving
them out of business That is not a theory, it is a fact For example, when Wat-Mart entered Iowa, 50% of
clothing stores 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business towa consumers were not welt served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on acusthtcudrslinteemeofheommunity banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors'3 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank2

Even rrore importantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or VNordcom owned a bank? It could have exposed the FDIC fund to enormous
liabialty and pulled down our entire friancial system OuIaincno-afr otk ha s oSv aMart
a Couple o ene nec rdtaddbtcr rnato

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
depying Wal-Mart s application for deposit insurance

Sincerely
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 71¾ Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank~ Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores Inc for Federal deposit insurance coverage for an ILC
charter In Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nisk to our nation's economy

Wal-MarI has slated that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Mngmn'asuacstathceriowllemain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on acusthtcudrslinteemeofheommunity banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing bankino and commerce woul craesroscnlcsffitrs n itr crdt
decisions The impartial allocation of credit is the Jinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors'? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'

Even more importantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordcom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system CuIaincno fodt tk htrs osv a-Mart
a couple of peinnes onreach credit and debit card transaction

Fci the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statmnfofarc peionndosu rchceo
denyingWa arsaplctofodeoiinune

Sincerely,
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March 0. 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street. INW,
Washington, D C 20429

Re Comments Regarding WaI-Mart Application for Insurance and Industrial Rank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic nisk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
w il take a narrow view Management's assuacsta h prtonwl eannro ont agiree with the
company's history and corporate philosoph This is Wal-Mart's fourth attempt to get into the banking business
W~al-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which 5s lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could resulintedmsoftec mutybkngnutraswkowt
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing bankn adcmecwolcraesroscnlcsfitrstnditrtrdit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
tiabi ly and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denyin Wal-Mart's aplication for deoitisuac

Sincerely

ALTAMIONT DUN! AP JASPErR MONJTAGI F l'ALNITT PIKEVI)L MLMJNINVILI E DOWNIOWN-
(931) 692-3221 (423) 949-2!02- 42:3 942.1990 (031) 924-4242 (931) 719-3288 (423) 447.21017 (931) 4'3-5561

Shy A L MOL NJ4JN SODDI 1)Afl' Ž." 14FTTSI'kC~ IftXCY CITY-I)EFIT I VA"X CII Y VYIIITWIrLL MLMINNII-LLE PILAA
i423, 8&6-2168 (4234 2-711(' (4 23) 637~ It,1 ~ ('II) ) 292Z74! ~ 931) 592.9221 t423, 08i-i88v (931) 50;-2265

WWW C~tlizenStrtcoult coF1



March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores Inc., for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, I believe that allowing W~al-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nisk to our nation's economy

Wal-Mart has stated that it intends to operate a limited I LC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the ooeration will remain narrow do not agree wth the
company's history and cororaeohsoh This is War-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, It is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wat-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a oreta ol euti h eieo h omunity banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or ',ordcomn owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down oui entire finanoial system OuIaincno fodt tk htrs osv a-Mart
a Couple o ene nec rdtaddbtcr rnato

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Mkastemnfofirc pttonndosuer choice by

Sincerely,

ALTAMONT D[TNlAP JASPER IVONTEAGIE RAINIER PIKCEVIIE MCNOMINNJLLE DOWNTOWN
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